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Where are we now?

A 2021 was a year of strong economic growth and recovery; 2022 proved to be much
bumpier but ended stronger than expected

Some sectors continue to be hit harder than others

A GDP growth was negative for Q1 and Q2 but ended up in positive territory for Q3
and Q4

A

Fears of recession abound, but thus far, no official recession has occurred

The pace of job growth has remained impressive, especially in the Carolinas
and especially in places like Charlotte/Raleigh/Charleston

The quits rate has been normalizing, and job postings are down, but they both
remain elevated compared to pre-COVID

Inflation remains well above the 2 percent average target

The latest inflation report showed a uptick/plateauing of month-over-month
inflation (after several months of decline)

The FOMC has been clear that they are committed to reducing inflation to the
Feddos stated target and rate hikes co
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Growth is 2022 ended up stronger than anticipated due to a

strong O3 and O4
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Housing is hurting, but Manufacturing remains robust

Housing: Single-Family Sales

Existing Single-Family Home Sales
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Housing: Single-Family Starts and Permits

Private Single-Family Housing Starts and Permits
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Housing prices have fallen nationally, but have remained

relatively stable in the Hilton Head MSA
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We are now above pre-COVID levels of employment nationally,

we havenot FCOVID trap
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The Carolinas are clearly leading the employment recovery in

the Fifth District
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While most SC MSAs are now above pre-COVID employment,

a couple still lag behind; Charleston is the clear leader
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Employment Change from February 20 to December 22
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The recovery in Hilton Head has lagged some other parts of the

State
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And long-term growth amongst NC and SC MSAs remains almost

entirely positive, even considering COVID declines

Hilton Hed
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While some industries have more than fully recovered,

others still lag pre-COVID lev

Leisure and Hospitality
Government

Other

Mining and Logging

Retail Trade

Education Services

Wholesale Trade

Information

Manufacturing

Finance

Construction

Health Care & Social Assistance
Transportation & Warehousing

Professional & Business Services
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United States Employment Change from February 20 to January 23
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There have been major sectoral shifts in employment

across and within sectors

Government

Construction

Health Care & Social Assistance
Leisure and Hospitality

Natural Resources & Mining
Information

Other

Wholesale Trade

Manufacturing

Education Services

Retail Trade

Finance

Professional & Business Services

Transportation,Warehousing & Utilities
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South Carolina Employment Change from February 20 to December 22
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The recovery looks a less impressive when considering labor

force participation (LFP
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